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Charles   Morgan   &   Associates,   P.C.   

 
Certified   Public   Accountants   

INDEPENDENT   ACCOUNTANT’S   COMPILATION   REPORT  
 
To   the   Trustees  
Cathedral   of   St.   Augustine’s  
Flint,   Michigan  
 
Management  is  responsible  for  the  accompanying  financial  statements  of          
Cathedral  of  St.  Augustine’s,  a  nonprofit  organization,  which  comprise  the           
statement  of  financial  position  as  of  December  31,  2017,  and  the  related             
statements  of  activities  and  cash  flows  for  the  Twelve  months  then  ended,             
and  the  related  notes  to  the  financial  statements  in  accordance  with            
accounting   principles   generally   accepted   in   the   United   States   of   America.  
 
We  have  performed  a  compilation  engagement  in  accordance  with  Statements  on            
Standards  for  Accounting  and  Review  Services  promulgated  by  the  Accounting  and            
Review   Services   Committee   of   the   AICPA.   
 
We  did  not  audit  or  review  the  financial  statements  nor  were  we  required  to               
perform  any  procedures  to  verify  the  accuracy  or  completeness  of  the  information             
provided  by  management.  Accordingly,  we  do  not  express  an  opinion,  a  conclusion,             
nor   provide   any   form   of   assurance   on   these   financial   statements.  
 
 
John   A.   Birge   
JOHN   A.   BIRGE,   IPA  

 
July   31,   2019  
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CATHEDRAL OF ST. AUGUSTINE’S 
NOTES TO FINANCIAL 

STATEMENTS DECEMBER 31, 2017 

5 

NOTE 1 Nature of Activities and Summary of Significant Accounting Policies 

Organization 

Cathedral of St. Augustine’s (“the Cathedral”) is organized as a faith-based religious 
organization and is recognized as an ecclesiastical tax-exempt non-profit entity 
consistent with IRS Publication 1828 and Internal Revenue Code Section 557. The 
Cathedral is registered in the state of Michigan, Department of Licensing and 
Regulatory Affairs (LARA) under corporate identification number 775302, as an 
Ecclesiastical Faith-Based Religious Organization. The Cathedral’s charter 
specifically authorizes the corporation to own, operate, manage, and administer 
cemeteries consistent with its By-laws in consideration of regulatory statutes that 
govern cemeteries that a non-profit corporation owns. It is the objective of the 
Cathedral of St. Augustine’s to acquire, own, operate, and manage cemeteries 
available for sale within the state of Michigan. The Cathedral of St. Augustine’s is a 
faith-based affiliate of St. Augustine’s National Foundation.  

Basis of Accounting 

The accompanying financial statements have been prepared using the accrual basis 
of accounting in accordance with generally accepted accounting principles. 

Basis of Presentation 

As noted above, the accompanying financial statements have been prepared using the 
accrual basis of accounting in accordance with generally accepted accounting 
principles. Accordingly, management made certain estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosures of contingent 
assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period. 

Net assets and revenues, expenses, gains and losses are classified based on the 
existence or absence of donor-imposed restrictions. Accordingly, net assets of the 
Company and changes therein are classified and reported as follows:  

  Unrestricted – net assets that are not subject to donor-imposed stipulations. 

  Temporarily restricted – net assets subject to donor-imposed stipulations that 
may or will be met, either by actions of the Company and/or the passage of time. 
When a restriction expires, temporarily restricted net assets are reclassified to 
unrestricted net assets and reported in the statement of activities as net assets 
released from restrictions. 

  Permanently restricted – net assets required to be maintained in perpetuity. 



CATHEDRAL OF ST. AUGUSTINE’S NOTES 
TO FINANCIAL STATEMENTS 

December 31, 2017 
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NOTE 1 Nature of Activities and Summary of Significant Accounting Policies (Cont’d) 

Revenue Recognition  

Contributions received are recorded as unrestricted, temporarily restricted, or 
permanently restricted support, depending on the existence and/or nature of any 
donor restrictions. All donor-restricted support is reported as an increase in 
temporarily or permanently restricted net assets, depending on the nature of the 
restriction.  When a restriction expires (that is, when a stipulated time restriction 
ends or purpose restriction is accomplished), temporarily restricted net assets are 
reclassified to unrestricted net assets and reported in the statement of activities as net 
assets released from restriction. 

Donations of property, equipment and library books are recorded as support at their 
estimated fair value at the date of donation.  Such donations are reported as 
unrestricted support unless the donor has restricted the donated asset to a specific 
purpose.  Assets donated with explicit restrictions regarding their use and 
contributions of cash that must be used  to acquire the equipment are reported as 
restricted support.  Absent donor stipulations regarding how long those donated 
assets must be maintained, the Cathedral reports expirations of donor restrictions 
when the donated or acquired assets are placed in service as instructed by the donor. 
The Foundation reclassifies temporarily restricted net assets to unrestricted net assets 
at that time. 

 Property and Equipment 

Property and equipment is stated at cost or approximate market value at the date 
acquired, if acquired by gift.  Depreciation is provided over the estimated useful lives 
of the assets using the straight-line method of depreciation. 

 Functional Allocation of Expenses 

The costs of providing the various programs and other activities have been 
summarized on a functional basis in the statement of activities. Accordingly, certain 
costs have been allocated among the programs and supporting services benefited. 

Income Tax Status 

The Company is a not-for-profit ecclesiastical faith-based organization that is exempt 
from income taxes under Section 501 (c)(3) of the Internal Revenue Code.  

The Company’s Forms 990, Return of Organization Exempt from Income Tax, for the years 
ending 2013, 2014, and 2015 are subject to examination by the IRS, generally for three 
years after they were filed, should IRS require to be filed.   

2014, 2015, and 2016



CATHEDRAL OF ST. AUGUSTINE’S NOTES 
TO FINANCIAL STATEMENTS 

December 31, 2017 
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NOTE 1 Nature of Activities and Summary of Significant Accounting Policies (Cont’d) 

Estimates 

The preparation of the financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect certain reported amounts and disclosures. Accordingly, actual results could 
differ from those estimates. 

NOTE 2 Subsequent Events  

On November 24th, 2015, Michigan Treasury Strategic Fund approved Capital 
Access to Wall Street funding in the amount of $26,500,000 on behalf of the Cathedral 
of St. Augustine’s.  A $100,000 Trust; Restricted was established for the purchase of 
28 cemeteries located throughout the state of Michigan.  The total purchase price of 
the 28 cemeteries is adjusted to $18,000,000.  Consummation of transaction is pending 
approval of  the US Federal District Court Northern District Atlanta Georgia. On  
August 17, 2015, Cathedral of St. Augustine’s acquired the rights to purchase 
Knollwood Memorial Park Cemetery. 

The Sellers granted Cathedral an “Equity Contribution” toward the purchase 
prices that is comprised of a credit in excess of Six Hundred. As well, a credit that 
is accrued as a result of monthly income earned from forward market sales and 
professional services in an amount in excess of $32,000. 

Cathedral of St. Augustine’s have been granted authorization of Sellers to Manage 
and Operate Marketing and Sales Services for the Knollwood Cemetery pursuant 
to approval of State of Michigan Cemetery Commission.   

Management has evaluated subsequent events through December 31, 2017, the 
date on which the financial statements were available to be issued. 

 the 26TH Day of June 2019,2018

2018

Cathedral had to demonstrate equity of 30% cash.  Net income from the Knollwood acquisition is projected in 
excess of $1,400,000 annually.

The Authority, Michigan Cemetery Commission confirms the Cathedral St. Augustine’s is the Owner of the 
assets comprising the Licenses, Knollwood Memorial Park Cemetery.  

The Cemetery Licenses authorizing the functional operations of Knollwood Memorial Park Cemetery were 
issued effective April 17, 2017, and are held in escrow by authority of the Michigan Cemetery Commission, as 
Equity Assets assigned to Cathedral St. Augustine’s.  

Cathedral has been granted authority by the Sellers to reorganize the operations and market sales services for 
the Knollwood Memorial Park Cemetery, pursuant to the approval of the Michigan Cemetery Commission.

At closing a $100 MM Trust shall be assigned the Cathedral's Heritage Legacy Trust

NOTE 3      Knollwood Memorial Park Cemetery Licenses 





Charles   Morgan   &   Associates,   P.C.   

 
Certified   Public   Accountants   

INDEPENDENT   ACCOUNTANT’S   COMPILATION   REPORT  
 
To   the   Trustees  
Cathedral   of   St.   Augustine’s  
Flint,   Michigan  
 
Management  is  responsible  for  the  accompanying  financial  statements  of          
Cathedral  of  St.  Augustine’s,  a  nonprofit  organization,  which  comprise  the           
statement  of  financial  position  as  of  December  31,  2017,  and  the  related             
statements  of  activities  and  cash  flows  for  the  Twelve  months  then  ended,             
and  the  related  notes  to  the  financial  statements  in  accordance  with            
accounting   principles   generally   accepted   in   the   United   States   of   America.  
 
We  have  performed  a  compilation  engagement  in  accordance  with  Statements  on            
Standards  for  Accounting  and  Review  Services  promulgated  by  the  Accounting  and            
Review   Services   Committee   of   the   AICPA.   
 
We  did  not  audit  or  review  the  financial  statements  nor  were  we  required  to               
perform  any  procedures  to  verify  the  accuracy  or  completeness  of  the  information             
provided  by  management.  Accordingly,  we  do  not  express  an  opinion,  a  conclusion,             
nor   provide   any   form   of   assurance   on   these   financial   statements.  
 
 
John   A.   Birge   
JOHN   A.   BIRGE,   IPA  

 
July   31,   2019  

 
 
 
 
 
 

17520   W.   TWELVE   MILE   ROAD   SUITE   105  
SOUTHFIELD,   MI   48076  

(248)632-6737  
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CATHEDRAL OF ST. AUGUSTINE’S 
NOTES TO FINANCIAL 

STATEMENTS DECEMBER 31, 2017 
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NOTE 1 Nature of Activities and Summary of Significant Accounting Policies 

Organization 

Cathedral of St. Augustine’s (“the Cathedral”) is organized as a faith-based religious 
organization and is recognized as an ecclesiastical tax-exempt non-profit entity 
consistent with IRS Publication 1828 and Internal Revenue Code Section 557. The 
Cathedral is registered in the state of Michigan, Department of Licensing and 
Regulatory Affairs (LARA) under corporate identification number 775302, as an 
Ecclesiastical Faith-Based Religious Organization. The Cathedral’s charter 
specifically authorizes the corporation to own, operate, manage, and administer 
cemeteries consistent with its By-laws in consideration of regulatory statutes that 
govern cemeteries that a non-profit corporation owns. It is the objective of the 
Cathedral of St. Augustine’s to acquire, own, operate, and manage cemeteries 
available for sale within the state of Michigan. The Cathedral of St. Augustine’s is a 
faith-based affiliate of St. Augustine’s National Foundation.  

Basis of Accounting 

The accompanying financial statements have been prepared using the accrual basis 
of accounting in accordance with generally accepted accounting principles. 

Basis of Presentation 

As noted above, the accompanying financial statements have been prepared using the 
accrual basis of accounting in accordance with generally accepted accounting 
principles. Accordingly, management made certain estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosures of contingent 
assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period. 

Net assets and revenues, expenses, gains and losses are classified based on the 
existence or absence of donor-imposed restrictions. Accordingly, net assets of the 
Company and changes therein are classified and reported as follows:  

  Unrestricted – net assets that are not subject to donor-imposed stipulations. 

  Temporarily restricted – net assets subject to donor-imposed stipulations that 
may or will be met, either by actions of the Company and/or the passage of time. 
When a restriction expires, temporarily restricted net assets are reclassified to 
unrestricted net assets and reported in the statement of activities as net assets 
released from restrictions. 

  Permanently restricted – net assets required to be maintained in perpetuity. 

2018



CATHEDRAL OF ST. AUGUSTINE’S NOTES 
TO FINANCIAL STATEMENTS 

December 31, 2017 
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NOTE 1 Nature of Activities and Summary of Significant Accounting Policies (Cont’d) 

Revenue Recognition  

Contributions received are recorded as unrestricted, temporarily restricted, or 
permanently restricted support, depending on the existence and/or nature of any 
donor restrictions. All donor-restricted support is reported as an increase in 
temporarily or permanently restricted net assets, depending on the nature of the 
restriction.  When a restriction expires (that is, when a stipulated time restriction 
ends or purpose restriction is accomplished), temporarily restricted net assets are 
reclassified to unrestricted net assets and reported in the statement of activities as net 
assets released from restriction. 

Donations of property, equipment and library books are recorded as support at their 
estimated fair value at the date of donation.  Such donations are reported as 
unrestricted support unless the donor has restricted the donated asset to a specific 
purpose.  Assets donated with explicit restrictions regarding their use and 
contributions of cash that must be used  to acquire the equipment are reported as 
restricted support.  Absent donor stipulations regarding how long those donated 
assets must be maintained, the Cathedral reports expirations of donor restrictions 
when the donated or acquired assets are placed in service as instructed by the donor. 
The Foundation reclassifies temporarily restricted net assets to unrestricted net assets 
at that time. 

 Property and Equipment 

Property and equipment is stated at cost or approximate market value at the date 
acquired, if acquired by gift.  Depreciation is provided over the estimated useful lives 
of the assets using the straight-line method of depreciation. 

 Functional Allocation of Expenses 

The costs of providing the various programs and other activities have been 
summarized on a functional basis in the statement of activities. Accordingly, certain 
costs have been allocated among the programs and supporting services benefited. 

Income Tax Status 

The Company is a not-for-profit ecclesiastical faith-based organization that is exempt 
from income taxes under Section 501 (c)(3) of the Internal Revenue Code.  

The Company’s Forms 990, Return of Organization Exempt from Income Tax, for the years 
ending 2013, 2014, and 2015 are subject to examination by the IRS, generally for three 
years after they were filed, should IRS require to be filed.   

2014, 2015, and 20162015, 2016, and 2017

PERIOD ENDING DECEMBER 31, 2018



CATHEDRAL OF ST. AUGUSTINE’S NOTES 
TO FINANCIAL STATEMENTS 

December 31, 2017 
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NOTE 1 Nature of Activities and Summary of Significant Accounting Policies (Cont’d) 

Estimates 

The preparation of the financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect certain reported amounts and disclosures. Accordingly, actual results could 
differ from those estimates. 

NOTE 2 Subsequent Events  

On November 24th, 2015, Michigan Treasury Strategic Fund approved Capital 
Access to Wall Street funding in the amount of $26,500,000 on behalf of the Cathedral 
of St. Augustine’s.  A $100,000 Trust; Restricted was established for the purchase of 
28 cemeteries located throughout the state of Michigan.  The total purchase price of 
the 28 cemeteries is adjusted to $18,000,000.  Consummation of transaction is pending 
approval of  the US Federal District Court Northern District Atlanta Georgia. On  
August 17, 2015, Cathedral of St. Augustine’s acquired the rights to purchase 
Knollwood Memorial Park Cemetery. 

The Sellers granted Cathedral an “Equity Contribution” toward the purchase 
prices that is comprised of a credit in excess of Six Hundred. As well, a credit that 
is accrued as a result of monthly income earned from forward market sales and 
professional services in an amount in excess of $32,000. 

Cathedral of St. Augustine’s have been granted authorization of Sellers to Manage 
and Operate Marketing and Sales Services for the Knollwood Cemetery pursuant 
to approval of State of Michigan Cemetery Commission.   

Management has evaluated subsequent events through December 31, 2017, the 
date on which the financial statements were available to be issued. 

 the 26TH Day of June 2019,2018

2018

Period Ending December 31, 2018

A $100 MM shall be assigned Cathedral at closing of

NOTE 3          Hospitality Institutes 

                         Cathedral St. Augustine’s will obtain bond proceeds; $23,500,000 of the $50,000,000 to fund the
                         acquisition of the Riverwalk Hotel its associated  International assets,  and Education Consortium 
                         associated with the Detroit International Riverfront Development Project.         

                         Security Agreements,  executed with Private Investors serve as Surety| Guarantee $4.5 MM                     

.  





Charles   Morgan   &   Associates,   P.C.   

 
Certified   Public   Accountants   

INDEPENDENT   ACCOUNTANT’S   COMPILATION   REPORT  
 
To   the   Trustees  
Cathedral   of   St.   Augustine’s  
Flint,   Michigan  
 
Management  is  responsible  for  the  accompanying  financial  statements  of          
Cathedral  of  St.  Augustine’s,  a  nonprofit  organization,  which  comprise  the           
statement  of  financial  position  as  of 2017,  and  the  related           
statements  of  activities  and  cash  flows  for  the  Twelve  months  then  ended,             
and  the  related  notes  to  the  financial  statements  in  accordance  with            
accounting   principles   generally   accepted   in   the   United   States   of   America.  
 
We  have  performed  a  compilation  engagement  in  accordance  with  Statements  on            
Standards  for  Accounting  and  Review  Services  promulgated  by  the  Accounting  and            
Review   Services   Committee   of   the   AICPA.   
 
We  did  not  audit  or  review  the  financial  statements  nor  were  we  required  to               
perform  any  procedures  to  verify  the  accuracy  or  completeness  of  the  information             
provided  by  management.  Accordingly,  we  do  not  express  an  opinion,  a  conclusion,             
nor   provide   any   form   of   assurance   on   these   financial   statements.  
 
 
John   A.   Birge   
JOHN   A.   BIRGE,   IPA  

 
July   31,   2019  
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CATHEDRAL OF ST. AUGUSTINE’S 
NOTES TO FINANCIAL 
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NOTE 1 Nature of Activities and Summary of Significant Accounting Policies 

Organization 

Cathedral of St. Augustine’s (“the Cathedral”) is organized as a faith-based religious 
organization and is recognized as an ecclesiastical tax-exempt non-profit entity 
consistent with IRS Publication 1828 and Internal Revenue Code Section 557. The 
Cathedral is registered in the state of Michigan, Department of Licensing and 
Regulatory Affairs (LARA) under corporate identification number 775302, as an 
Ecclesiastical Faith-Based Religious Organization. The Cathedral’s charter 
specifically authorizes the corporation to own, operate, manage, and administer 
cemeteries consistent with its By-laws in consideration of regulatory statutes that 
govern cemeteries that a non-profit corporation owns. It is the objective of the 
Cathedral of St. Augustine’s to acquire, own, operate, and manage cemeteries 
available for sale within the state of Michigan. The Cathedral of St. Augustine’s is a 
faith-based affiliate of St. Augustine’s National Foundation.  

Basis of Accounting 

The accompanying financial statements have been prepared using the accrual basis 
of accounting in accordance with generally accepted accounting principles. 

Basis of Presentation 

As noted above, the accompanying financial statements have been prepared using the 
accrual basis of accounting in accordance with generally accepted accounting 
principles. Accordingly, management made certain estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosures of contingent 
assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period. 

Net assets and revenues, expenses, gains and losses are classified based on the 
existence or absence of donor-imposed restrictions. Accordingly, net assets of the 
Company and changes therein are classified and reported as follows:  

  Unrestricted – net assets that are not subject to donor-imposed stipulations. 

  Temporarily restricted – net assets subject to donor-imposed stipulations that 
may or will be met, either by actions of the Company and/or the passage of time. 
When a restriction expires, temporarily restricted net assets are reclassified to 
unrestricted net assets and reported in the statement of activities as net assets 
released from restrictions. 

  Permanently restricted – net assets required to be maintained in perpetuity. 

PERIOD ENDING JULY 31, 2019



CATHEDRAL OF ST. AUGUSTINE’S NOTES 
TO FINANCIAL STATEMENTS 
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NOTE 1 Nature of Activities and Summary of Significant Accounting Policies (Cont’d) 

Revenue Recognition  

Contributions received are recorded as unrestricted, temporarily restricted, or 
permanently restricted support, depending on the existence and/or nature of any 
donor restrictions. All donor-restricted support is reported as an increase in 
temporarily or permanently restricted net assets, depending on the nature of the 
restriction.  When a restriction expires (that is, when a stipulated time restriction 
ends or purpose restriction is accomplished), temporarily restricted net assets are 
reclassified to unrestricted net assets and reported in the statement of activities as net 
assets released from restriction. 

Donations of property, equipment and library books are recorded as support at their 
estimated fair value at the date of donation.  Such donations are reported as 
unrestricted support unless the donor has restricted the donated asset to a specific 
purpose.  Assets donated with explicit restrictions regarding their use and 
contributions of cash that must be used  to acquire the equipment are reported as 
restricted support.  Absent donor stipulations regarding how long those donated 
assets must be maintained, the Cathedral reports expirations of donor restrictions 
when the donated or acquired assets are placed in service as instructed by the donor. 
The Foundation reclassifies temporarily restricted net assets to unrestricted net assets 
at that time. 

 Property and Equipment 

Property and equipment is stated at cost or approximate market value at the date 
acquired, if acquired by gift.  Depreciation is provided over the estimated useful lives 
of the assets using the straight-line method of depreciation. 

 Functional Allocation of Expenses 

The costs of providing the various programs and other activities have been 
summarized on a functional basis in the statement of activities. Accordingly, certain 
costs have been allocated among the programs and supporting services benefited. 

Income Tax Status 

The Company is a not-for-profit ecclesiastical faith-based organization that is exempt 
from income taxes under Section 501 (c)(3) of the Internal Revenue Code.  

The Company’s Forms 990, Return of Organization Exempt from Income Tax, for the years 
ending 2013, 2014, and 2015 are subject to examination by the IRS, generally for three 
years after they were filed, should IRS require to be filed.   

2016, 2017, and 2018

PERIOD ENDING JULY 31, 2019



CATHEDRAL   ST.   AUGUSTINE’S  
NOTES   TO   FINANCIAL   STATEMENTS  

PERIOD   ENDING   JULY   31,   2019   
 

NOTE  1 Nature  of  Activities  and  Summary  of  Significant  Accounting           
Policies    (Cont’d)  
 
Estimates  
 
The  preparation  of  the  financial  statements  in  conformity  with  generally           
accepted  accounting  principles  requires  management  to  make  estimates         
and  assumptions  that  affect  certain  reported  amounts  and  disclosures.          
Accordingly,   actual   results   could   differ   from   those   estimates.  
 

SIGNIFICANT   EVENTS  
 
NOTE   2  
 
On  November  24th,  2015,  and  subsequently,  on  June  26,  2018,  the            
Michigan  Treasury  Strategic  Fund  approved  Capital  Access  to  Wall  Street           
funding  in  the  amount  of  $26,500,000  on  behalf  of  the  Cathedral  of  St.              
Augustine’s.  A   

   
 
The  total  purchase  price  of  the  28  cemeteries  is  adjusted  to  $18,000,000.             
Consummation  of  transaction  is  pending  approval  of  the  US  Federal           
District   Court   Northern   District   Atlanta   Georgia.   
 
On  August  17,  2015,  Cathedral  of  St.  Augustine’s  acquired  the  rights  to             
purchase   Knollwood   Memorial   Park   Cemetery.  
 
The  Sellers  granted  Cathedral  an  “Equity  Credit  and  Contribution”  toward           
the  purchase  prices  that  is  comprised  of  a  credit  in  the  amount  of  Six               
Hundred   Thousand   Dollars   &   no/l00   ($600,000).   
 
 

At Closing, the 28 MI Cemetery Endowment Trusts estimated in excess of $100 MM, Restricted, 
shall be conveyed & assigned to Cathedral St. Augustine's Heritage Legacy Trust pursuant to MI 
statutes. 



As  well,  a  credit  that  is  accrued  as  a  result  of  monthly  income  earned               
from  forward  market  sales  and  professional  services  in  an  amount  in            
excess   of   $32,000.   
 
On  April  17,  2017,  the  effective  date  the  Michigan  Cemetery  Commission            
Approved  Licenses  for  the  Operations  and  Management  of  Knollwood          
Memorial  Park  Cemetery  to  be  issued  Cathedral  St.  Augustine’s,  to  be            
held   in   Escrow.  
 
Retroactive,  an  additional  Seller's  Credit  is  due  Cathedral  St.  Augustine’s           
in  an  amount  determined  to  be  in  excess  of  Six  Hundred  Fifty  Thousand              
Dollars  &  no/l00  ($650,000)  on  the  basis  of unauthorized  usage  of            
Knollwood  Memorial  Park  Cemetery  Licenses  issued  Cathedral        
St.   Augustine’s.  
 
As  Seller,  facilitated  by  Seller’s  Counsel  granted  Cathedral  of          
St.  Augustine’s  exclusively,  authorization  to  Manage  and  Operate         
Marketing  and  Sales  Services  for  the  Knollwood  Cemetery  pursuant  to           
approval  of  State  of  Michigan  Cemetery  Commission,  independent  of          
Abbit   Management.  
 
Management  has  evaluated  subsequent  events  through  December  31,         
2017,  2018,  and  YTD,  July  31,  2019,  the  date  on  which  the  financial              
statements   were   available   to   be   issued.  
 
It  is  estimated,  a  Cemetery  Endowment  Trust  in  excess  of  $100  MM  shall              
be  assigned  Cathedral  at  closing  pending  Order  of  the  U.S.  Federal  Court,             
accessing   Wall   Street   Capital   comprising   a   Private   Activity   Bond   Issue.  
 
 
 
 
 
 
 
 
 

KMP Cemetery Licensees Valuation is $900,000  effective July 31, 2019.



Hospitality   Institutes  
 
Cathedral  St.  Augustine’s  will  obtain  bond  proceeds;  $23,500,000  of  the           
$50,000,000  PAB  Issue  Authorized  by  the  Michigan  Strategic  Fund  to           
finance  the  acquisition  of  the  Detroit  Riverwalk  Hotel,  its  associated           
International  Assets,  and  Education  Consortium,  associated  in  alliance         
with   the   Detroit   International   Riverfront   Development   Project.  
 
Security  Agreements,  executed  with  Private  Investors  serve  as         
confirmation  of  Surety|  Guarantee  in  the  amount  of  $4.5  MM  that  is             
available  for  purposes  of  leverage  to  consummate  the  acquisition  of           
International   Assets.   
 
.  
Heritage-Life   Assisted   Living   Institutes  
 
Cathedral  St.  Augustine's  has  been  granted  exclusive  rights  to  acquire           
ownership  of  Nina  Investment,  Inc  commercial  Assets  located  in          
Farmington   Hills,   Michigan.   
 
The  facilities  restored,  shall  enable  expansion  Heritage-Life  Assisted         
Living   operations   to   serve   Veterans.  
 
 
St.   Augustine's   Institutes  
 
The  FCC  E-Rate  endorsed  “USAC”  Certification  issued  Caroline  Education          
Community  International  (“CECI  PSA”),  renewed  Spring  2019,  and  is          
effective   July   2019.  
 
Olympus  Energy  -  IT  PBN  recommended  CECI  PSA  issue  a  5  -  year              
Contract;  $8  MM,  to  AV  Network  for  purposes  of  operations  and            
management  of  activities  that  enable  dissemination  of  instruction         
designed  for  presentation  via  the  21ST  CCLC  "Live  Scholars  Institute"  to            
Consortium   Annexes;   MS,   MD,   MI,   GA,   DC   Regional,   FL,   and   Global.  




